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Print on Demand *****.This paper examines exchange-rate
exposure of multinationals (MNEs) in light of detailed exchange
rate data. Specifically, using MNE-specific exchange rates and
accounting for the possibility that exchange-rate crises may
impact a firm differently than periods of normal fluctuations,
estimates suggest 1/4 of all MNEs had significant exchange rate
exposure between 1995 and 1999. On average, significant
exposure is estimated to be 0.68, indicating that a firm s
monthly return falls, on average, by 0.68 percentage points
when the dollar appreciates one percent. This encompasses
periods where there are normal fluctuations in the exchange
rate and the average exposure is estimated to be 0.55, as well
as crisis periods where the average exposure is estimated to be
2.8. Finally, results illustrate that MNEs operating in more than
20 countries (having more than 30 subsidiaries) have twice the
exposure of MNEs operating in one country (having one
subsidiary).
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A top quality publication as well as the typeface used was intriguing to learn. Yes, it is play, still an amazing and
interesting literature. | discovered this publication from my i and dad suggested this book to learn.
-- Prof. Louvenia Flatley

An incredibly awesome ebook with perfect and lucid answers. It can be loaded with knowledge and wisdom You may
like how the article writer compose this ebook.
-- Mr. Chadd Bashirian V
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